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THIS WEEK IN THE MARKETS... 


@ Settlement of new A.S.&R. wage contract awaits ratification by locals. 
@ Kennecott still negotiating—Phelps Dodge properties back in production. 
@ Reynolds Metals advances aluminum price to Alcoa basis on higher costs. 


COPPER—Domestic average 35.700c, ref’y. TIN—965¢c, prompt, N. Y. 





O 


Settlement of the A.S.&R. strike is expected before the 
end of the current week. A general agreement has been 
reached and only ratification by locals stands in the way 
of a resumption of operations. Negotiations at Kenne- 
cott’s properties are still on. Loss of U. S. mine produc- 
tion because of strikes is in excess of 80,000 tons. 


Consumers are paying fancy prices in the outside market 
and some metal has been purchased here for delivery 
from European sources. Only a slackening in business 
could keep prices down, most traders contend. The tight 
situation is expected to continue in the U. S. market for 
several months. ODM has released 5,750 tons of copper 
from its inventory to take care of needy cases involving 
defense orders. 


A report from Santiago, Chile, said the two major pro- 
ducers agreed to sell 66% of their production in Europe 
“while copper prices in the U. S. remain at 36c.” 


LEAD-—l5c, N. Y. (f.a.s. Gulf 13%4c) 


With the strike at A.S.&R. plants nearing an end, offer- 
ings of lead by that producer increased and tension in 
the domestic market eased considerably. Demand has 
been good and sales for the week totaled 9,225 tons. 


The Government asked for offers of lead for the stock- 
pile for delivery by Oct. 15. Under prevailing conditions, 
offers are expected to be light in both lead and zinc. 


Lower London prices disappointed traders. 


ZINC—12\ec, East St. Louis (f.a.s. Gulf 11%c) 


Statistics for July revealed that stocks increased by 
2,702 tons. No particular importance was attached to 
this development, even though some operators expected 
another decline in stocks. The unsettlement in London 
prices kept bullish sentiment here in check. However, 
the market was regarded as firm on the basis of 12%c 
for Prime Western. 


GSA came into the market for zinc for the stockpile for 
delivery by Oct. 15. 


SELENIUM-$6 to $10 per pound. 


With production curtailed because of strikes, and de- 
mand well in excess of the available supply, prices have 
been strong. Effective Aug. 8, the American Metal Co. 
announced it has raised its price on the commercial 
grade from $7 to $10 per pound. Other producers held to 
$6, but had little to offer. Prices paid in Europe have 
been substantially higher than in the U. S. market. 


Prices here were unsettled on generally lower metal 
prices in London where all markets suffered a setback 
because of tighter credit terms. 


The Federal Facilities Corp. announced Aug. 8 that 
contracts with Indonesia and Bolivia for the purchase of 
tin concentrates have been extended for three months. 
A contract for 500 tons to be supplied by the Belgian 
Congo also has been completed. 


ALUMINUM-—Pigs 22.5c; ingots 24.4c. 


All producers now are at the level announced by Alcoa 
on Aug. 1. Following a wage agreement, Reynolds 
Metals, on Aug. 6, announced an advance in its prices 
for primary aluminum to the basis of 22.5¢c per pound 
for pigs and 24.4c for ingots. 

Revere Copper & Brass has put in a bid for a fast tax 
write-off on a $52-million primary aluminum plant at 
Wenatchee, Wash. Capacity would be about 60,000 tons 
of aluminum a year. 


QUICKSILVER-—$253-$255, N. Y. 


Competition for what business has been coming into the 
market is keen and prices remain under pressure. There 
were sellers at $253 to $255 per flask on European and 
domestic metal, $2 lower than in the preceding week. 
With Spanish and Italian producers holding aloof, the 
decline in prices so far has been orderly. 

The move to have the Government support the market 
at higher than $225 per flask got sidetracked at the re- 
cent session of Congress. 


SILVER—90%4c, N. Y. (London 7944d) 


With production down because of strikes, the market 
here continued firm on the basis of 9034c an oz troy. 


London authorities believe that reports late in May of 
an agreement between Mexico and Germany for the 
supply to the latter country of 1,500,000 oz of silver a 
month for the rest of the year greatly strengthened the 
market. 
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REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET : NEW YORK 5, N. Y. 
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Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 24%4c; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. 


FERROMANGANESE—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoQOs3), $1.28; 
technical molybdic trioxide (MoQOs), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 Ib 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 ib, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM —Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


SILICOMANGANESE — Per Ib carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si 11c; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per Ib, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c per Ib. 


Zinc-Base Die Castings 


Shipments of zinc-base die castings 
during May totaled 63,025,000 pounds, 
against 70,876,000 pounds in April, the 
Bureau of the Census reports. 

Unfilled orders for zinc-base die cast- 
ings produced for sale totaled 73,622,000 
pounds as May ended, against 80,820,000 
pounds a month previous. 
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ODM Authorizes Sale of 
Inventory Copper for Defense 


The Office of Defense Mobilization on 
Aug. 4 authorized the sale of up to 
5,750 tons of refined copper to fabri- 
cators producing military items and 
would be forced to shut down because 
of the current shortage in supplies of 
the metal. The copper made available 
is to be used only for the production of 
important defense-rated orders. 

Copper to be released is now in an 
inventory accumulated or scheduled for 
inventory during August. It will be 
sold by GSA at the U.S. market 
price plus transportation and handling 
charges. 

To obtain the metal, defense con- 
tractors must certify they are unable 
to obtain copper “regardless of price for 
the production of important defense- 
rated orders,” the Copper Division of 
the Business and Defense Services Ad- 
ministration said in outlining proce- 
dures for acquiring “inventory” copper. 

Form BDSAF-310 is to be filled out 
and returned promptly to the Copper 
Division before the applicant is eligible 
for copper from the BDSA inventory or 
obtain priority assistance by means of 
a directive placed on the supplier of 
copper raw material. 


Seek Contract for Sale of 
Granular Titanium to U. S. 


Columbia-Southern Chemical Corp. of 
Pittsburgh and Imperial Chemical In- 
dustries Limited of London, England, 
have submitted a joint application for a 
contract under which the U. S. Govern- 
ment would undertake for a 5-year 
period to purchase 5,000 short tons a 
year of granular titanium metal. 

In their application to the Govern- 
ment for a contract, the companies have 
stated that they have completed ar- 
rangements for the introduction into the 
United States of a granular titanium 
process not at present employed here 
and would also make available to fabri- 
cators techniques not at present known 
or employed in the United States. 

If a contract is awarded in pursuance 


of their application, Columbia-Southern 
Chemical Corp. and Imperial Chemical 
Industries Limited will form a jointly- 
owned subsidiary for the purpose of 
producing titanium metal by LC.L’s 
sodium reduction process. The parent 
companies will each hold a 50% interest 
in the new company, which would be 
known as Columbia Titanium Co. The 
plant would be built at Natrium, West 
Virginia, and would have a capacity of 
5,000 short tons a year. The cost of the 
proposed granular titanium metal plant 
will be approximately $10-million. 


Reynolds Plans 135,000-Ton 
Primary Aluminum Expansion 


Reynolds Metals Co. plans to increase 
its primary aluminum capacity to 550,- 
000 tons, according to an announcement 
last week by Richard S. Reynolds, Jr., 
president of the company. 

About $200-million will be spent to 
add 135,000 tons of primary capacity, in- 
cluding new bauxite mines in Haiti and 
Jamaica, and a coal-burning power 
plant in the Ohio Valley. The remaining 
$30-million in the expansion program 
will be used for fabrication facilities, 
principally for the modernization and 
enlargement of present plants. 

“Application has been made to the 
Office of Defense Mobilization for tax 
amortization certificates covering the 
primary producing and related facili- 
ties,” Mr. Reynolds said. 

“An interesting by-product of this ex- 
pansion program is the emergence of 
coal as a major source of electrical 
energy for aluminum production,” Mr. 
Reynolds noted. “With vast deposits 
available in the U. S., the improved ef- 
ficiency of the latest coal-burning equip- 
ment is another assurance that this 
country can economically increase its 
primary aluminum output to meet grow- 
ing long-range market requirements.” 

The addition of 35,000 tons of primary 
capacity to present plants is scheduled 
for completion in 1956. Of this, 25,000 
tons will be at the Alabama plant and 
10,000 tons at the Texas plant. 

A 100,000 ton plant will be built in the 
Ohio Valley at a cost of $168,500,000 in- 
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cluding related bauxite, power and 
alumina facilities. The 300,000 kw power 
station will use coal from the company’s 
adjacent deposits. Mining facilities for 
over 1-million tons of coal a year are 
planned to supply the necessary fuel. 

Over a million additional tons of 
bauxite from the company’s four mining 
areas—Haiti, Jamaica, British Guiana 
and Arkansas—will be made available 
to meet the company’s increasing needs. 
A new ore carrier is included in the 
program. 

* 


Reynolds Follows Rise in 
Aluminum on Higher Wages 


Under the terms of an agreement with 
the CIO United Steelworkers, employ- 
ees at nine plants of the Reynolds 
Metals Co. will receive an across-the- 
board increase in hourly wages of 1144c. 
The agreement, reached Aug. 6, also 
provides for an additional 3c to be 
distributed progressively from the low- 
est to the highest plant rates. The ex- 
tension of a wage study program was 
incorporated in the settlement. 

Following the wage agreement, Reyn- 
olds Metals raised price of pig alumi- 
num Ic per pound to 22.5c, and ingot 
12c to 24.4c, bringing its quotations in 
line with those of Aluminum Company 
of America and Kaiser. Alcoa advanced 
its schedule of price on Aug. 1 and 
Kaiser on Aug. 2. 

Aluminum Limited Sales, Inc., U. S. 
distributor for Alean, announced a price 
increase in primary pig aluminum of 
le per pound, effective Aug. 8 


Indonesia Delays Tin Pact 


A decision on Indonesia's ratification 
of the International Tin Agreement has 
been put off until September. Delay has 
been caused by political confusion. In- 
donesia’s voting strength would assure 
sufficient producer support for operation 
of the agreement, Reuters reports. No 
decision has yet been taken on whether 
the next session of the legislature will 
in fact include the tin agreement in its 
agenda. 

A general election is to be held in 
Indonesia on Sept. 29, 1955. 


Manganese to West Germany 


West Germany imported about 21,000 
tons of manganese ore from the Soviet 
Union in the first four months of this 
year, according to Reuters. In the same 
period 18,600 tons were imported from 
India and 10,300 tons from the Belgian 
Congo. 
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Chile’s Copper Production 


Chile’s copper production in 1955 is 
expected to exceed 420,000 metric tons, 
compared with 320,000 metric tons in 
1954, the Ministry of Mines estimates. 
Output in May was 35,528 metric tons, 
against 35,019 in April. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, .1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














EI 







Buyers 
and 
Sellers of 


FOOUUDAAYAUUUOAAUUUUNGGOUUUUOAAAOO ALAA 


2) 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal!l 3-0535 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb. 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


BO wccnecssenenesee 31.970 28.500 
MEL DP asacdecdevesceas 31.970 28.500 
ED <viecsavecteunns 31.970 28.500 
PD ivesecunuéoevaes 31.970 28.500 
Me El axetescesvtiesse 31.970 28.500 
PS 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

eee. 6 vccacs vilesen bean $1.70 $1.70 
es i ik datenunesed ues 1.70 1.70 
3 AEP ere er 1.70 1.70 
SS cccvedusvesucend 1.70 1.70 
Peer 1.70 1.70 
Be EP ecusd steoncneve 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIL., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46Y%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy: Refiners’ 
base price $80; dealers and importers 
$88@$90. Our appraisal of average for 
week $84.00. 


QUICKSILVER — Per flask of 76 lb, 
$253@$255. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM — Producers quote all the 
way from $6 to $10 per pound. Market 
strong. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% Cr2O3,3tolratiolump (b)$43.00@$44.00 
48% CroOz, 2.8 to 1 ratio... (b)$40.00@$41.00 


48% CreOz, no ratio....... (b)$29.00@$31.00 
South African (Transvaal) : 

48% CreoOs, no ratio.......... $31.00 @$32.00 

44% CroOs, no ratio.......... $22.00 @$23.00 
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Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 
concentrates 
46% Cr:Os, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CrzOz, 3 to 1 ratio (a) $44@$45 
(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Price situation remains confused and 
quotations wholly nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Large consumers 
still buying in moderate way. Quota- 
tions firm on high freights. 


Indian ore was quotable at 96@98c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
_ analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.50@$34.50; scheelite 
$34.50@$35.50, depending on grade. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
260s bid, 265s asked. 











METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
284ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%4c, 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 72% 


to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 





Elin 


MANGANESE 


MANGANESE 


ot 29 2 se 


KMOXVILLE TENNESSEE 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 12.5c, large or small crystals, 


f.o.b. N.Y. Effective Aug. 3. 
GERMANIUM OXIDE — Per lb, $142. 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
Red brass 80% 50.29 49.69 
Red brass 85% . 51.53 50.93 
Com’! bronze 9%.... ; 53.32 52.72 
Gilding metal / 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 19@22%c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 1642@17c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («* 


Molybdenite 
Offices 





161 East 42nd St., New York 17, N. Y. 


May Net Imports of Copper 
Rise—Scrap Exports Down 


Net imports of copper into the U. S. 
in May were 23,129 tons, up slightly 
from the 22,085 tons for April, according 
to Census Bureau data compiled by the 
American Bureau of Metal Statistics. 

Imports and exports of copper, 
monthly averages in short tons, for 
1953, 1954 and the first five months of 
1955, follow: 








1953 1954 1955 

Imports 
In ore, etc . 10,048 9,753 10,295 
Blister . 22,801 20,995 20,390 
Refined 22,890 17,920 12,092 
Totals 55,739 48,668 42,777 

Exports 
In ore ; 56 197 481 
Refined ....... 9,126 17,996 19,684 
Totals . 9,182 18,193 20,165 
Net imports 46,557 30,475 22,612 


For the first five months of this year 
imports of refined copper from Chile 
have averaged about 5,300 tons per 
month, about half the 1954 rate. Imports 
of blister copper from Chile have aver- 
aged about 10,000 tons this year, about 
the same as in 1954. Imports of blister 
from Northern Rhodesia have been at 
about the 1954 rate. 

A summary of U. S. imports and ex- 
ports of copper for April and May, in 
short tons, follows: 








April May 

Imports 
In ore, etc : esi 8,922 9,474 
Blister 9 apeemewsad Gee 25,209 
DE céndnanoneseenh 15,935 10,150 
BD 6 cavericanesds 42,437 44,833 


Exports 
In ore ee Pe 1,150 946 
Refined . 19,202 20,658 
Totals . 20,352 21,604 
Net imports 22,085 23,129 


Imports of copper by country of ori- 
gin, for April and May, in short tons, 
follow: 











In ore, etc. April May 
Canada ea 1,273 2,216 
Mexico ies 1,318 1,451 
Cuba sane ina 1,702 1,699 
Bolivia . és ; 131 54 
Chile iets eaereen > @ 2,144 1,032 
. ee 296 1,323 
PED cccee0s tvece 1,883 15 
U. of 8. Africa ..... F 1,378 
SE “Bedatavincs oc 146 271 
Others * ' ° 29 35 

Totals ... wie tind 8,922 9,474 

Blister 
Canada 
ED cork snide eal ate te 2,268 2,254 
CED scccanes ‘oleae ba 11,367 12,677 
Belgian Congo ........ 551 1,091 
Northern Rhodesia .... 3,394 7,508 
W.. GE B. BEPIGR ..cccccs ae 555 
SOD k oddssconends 7 - 1,124 

eee oe 17,580 25,209 

Refined 
DED Bbbccovenssceds 8,883 3,891 
CS Ee 551 pat 
MEE deta cweamemceuan 5,973 5,760 
eae. ae 500 499 
oe 28 — 

EE ikea ss ke steeann 15,935 10,150 


In May the U. S. exported 2,926 short 
tons of unalloyed copper scrap (April 
exports were 3,680 tons), of which 2,666 
tons went to West Germany. Exports of 
unalloyed copper scrap to Japan, which 
amounted to 28,310 tons in 1954, have 
dropped to 733 tons for the first five 





months of this year. Exports of alloyed 
copper-base scrap were 5,167 tons in 
May (5,434 tons in April). Of this, West 
Germany got 4,260 tons. Japan has im- 
ported from the U. S. almost no copper- 
base alloyed scrap this year; last yea 
it imported 16,201 tons. 


Copper Sulphate Higher on 
Increased Production Costs 

Copper sulphate was advanced 25c 
per 100 lb on Aug. 3. This established 
the quotation at $12.50 per 100 lb on the 
large and small crystals, carload lots, 
f.o.b. New York. The rise reflects higher 
labor costs, according to Phelps Dodge 
Refining Corp. 

Production of copper sulphate in June 
was 6,920 tons (gross weight), contain- 
ing 1,730 tons of copper, according to the 
Bureau of Mines. Production in the first 
half of 1955 averaged 6,406 tons a month. 
This compares with an output of 5,442 
tons a month for all of 1954. 

Stocks of copper sulphate in the hands 
of producers as June ended totaled 2,432 
tons, which compares with 5,540 tons on 
hand at the beginning of the year. 

Shipments in June totaled 7,028 tons, 
against 7,640 tons in May. 

- 


Walworth Co. Expands 

The Walworth Co., manufacturer of 
valves and fittings, has concluded ar- 
rangements for the purchase of the as- 
sets and business of the M & H Valve 
and Fittings Co., of Anniston, Ala. 
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WASHINGTON REPORT 








(A regular feature usually appearing the second week of each month) 


CONGRESS CLOSES SHOP—When the first session of 


the 84th Congress ground to a halt in early August, bills 
were tossed around like corks in the ocean. Here is how 
some of them fared: 


DOMESTIC MINERALS PROGRAM EXTENSION: E.R. 


6373, introduced in the House by Rep. Clair Engle 
(D-Cal.) in May, finally cleared both houses of Con- 
gress as it was written. Senate passage of the bill in- 
cluded amendments, one of which would have added 
antimony to the list of domestic minerals under the 
program. A Senate-House conference meeting agreed to 
send the bill to the President without any amendments. 
Therefore, asbestos, beryl, chrome, columbium-tanta- 
lum, manganese, mica and tungsten will be purchased 
in double amounts originally stated in the act of 1953. 
Two new manganese-buying depots, one in the Ozark- 
Cushman area for Arkansas, and one in the Southern 
Appalachian area, will be opened in $0 days. The Wen- 
den, Ariz., depot will be reopened. A new maximum of 
18,000 long-ton units will be allowed by each depot. 
Termination dates were unchanged in the new Act. 


Limitations on the car-lot manganese program exclud- 
ing producers of more than 10,000 tons of 40% or more 
manganese ore content annually will be modified to 
limit such exclusions to any one of the four calendar 
years prior to 1955. 


DEFENSE PRODUCTION ACT: S. 2391, introduced by 
Senator J. Allen Frear (D-Del.) in June, has cleared 
both houses, and a House-Senate compromise version 
was sent to the White House. Basically, the compromise 
version extends the DPA for one year, until June 30, 
1956. Presidential authority to buy minerals under the 
Act is extended for a year to that date. 


ODM is directed in the bill to investigate shares of 
defense contracts going to small business with an eye 
toward increasing that percentage, and returning a re- 
port to the President on that subject within six months 
Government personnel serving without compensation 
from outside businesses may continue their positions, 
and new ones may be employed providing they file a list 
of interests to Congress, to be printed in the Federal 
Register. They may work in advisory positions, and may 
hold down departmental headships, providing they do 
not make policy decisions. 


MINERAL DEVELOPMENT ON POWER LANDS: H.R. 


100, introduced by Rep. Clair Engle (D-Cal.) in Jan- 
uary 1955, was re-written several times before the final 
bill was passed by both houses and cleared a Senate- 
House conference compromise version. That version is 
now awaiting the President’s signature. As _ finally 
passed, the bill releases some 6142-million acres for min- 
ing development out of 742-million acres withdrawn for 
federal power projects. These lands, to be released on 
availability to be determined by the FPC, will not in- 
clude those under license or prospective license, and 
must be filed in the district land office. 


SILVER PURCHASE REPEAL: S. 1427, introduced by 
Senator Theodore Green (R-R.I.) in March, which is 
intended to repeal the long-standing Government silver 
purchase program, remained in committee as the session 
ended. Hearings which had been held during the first 


session were primarily to hear favorable witnesses. 
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Persons disagreeing with the bill will have their chance 
to be heard in January 1956, when the new session opens 


ADDITION OF TIN TO DMPA: ELR. 7145, introduced in 


the House in July by Delegate E. L. Bartlett (D-Alaska) 
and §S. 2648, introduced in the Senate in July by Senato1 
W. Kerr Scott (D-N.C.), would have added tin to the 
list of seven minerals now purchased by the Govern- 
ment through the Domestic Minerals Purchase Exten- 
sion Act of 1953. One or more delivery points in the 
continental United States would be opened within 90 
days of passage of the act, one of these to be Seattle. A 
maximum of 10,000 long-ton units of tin would be pur- 
chased, principally from Alaska, at a base price of $1.25 
per pound. The two identical bills have been referred 
to the respective committees on Interior and Insula 


Affairs. 


RETROACTIVE COMPENSATION FOR URANIUM: 5S 


2435, introduced by Senator Eugene Millikin (R-Colo.) 
in July, would compensate uranium producers in th« 
Colorado Plateau during the period January 1, 1939 to 
April 10, 1948, when Government secrecy restrictions 
forbade their payment. The court of claims would hold 
jurisdiction to hear claims from producers. The price to 
be paid each entitled producer would be his proven 
uranium poundage deliveries during that period, mul- 
tiplied by $3.50, which was the first price schedule an- 
nounced by the AEC. The bill is now in the Senat 
Judiciary Committee. Uranium content deemed payablk 
by the bill would be 5.20 pounds uranium per each short 
ton ol raw ore 


CUSTOMS LAW REVISIONS: H.R. 6040, introduced by 


Rep. Jere Cooper (D-Tenn.) in May, was referred to 
the Committee on Ways and Means, where it will rest 
until the second session. It would re peal the higher im- 
port charge determined between the export value of the 
goods imported and their wholesale price in the export- 
ing country. Instead, the export value also would serve 
as the value of the goods to be taxed. In case this could 
not be determined, the “American selling price” would 
be used, and if this would be indeterminable, the “con- 
structed value” would be used 


COPPER SITUATION~—A last, desperate measure to aid 


civilian copper users was made August 4, when ODM 
released 5,750 tons of the metal, accumulated in DPA 
inventories through the end of August. However, 
strings were attached: the metal will go only to needy 
users involved in DMS-rated defense contract orders 
No more emergency copper can be released by the Gov- 
ernment. All deliveries to the stockpile—16,000 tons 

have been deferred for the third quarter already. There's 
little likelihood that a Presidential order will release 
stockpile copper. It would take a national emergency 
to free such metal. 


FLUORSPAR IMPORT INVESTIGATION — The Tariff 


Commission will hold public hearings September 27 in 
Washington to determine whether or not harm is being 
done to domestic fluorspar producers by foreign imports 
of calcium-fluoride. The hearing is an outgrowth of a 
Senate Finance Committee hearing, which adopted a 
resolution asking the Tariff Commission to consider the 
matter. Persons wishing to be heard should contact the 
Commission’s secretary, Donn Bent. 
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ZINC OXIDES - CADMIUM 





The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

o 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address:s WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 








World Mine Output of Tin 
Totaled 14,700 Tons in May 


The International Tin Study Group 
reports that world production of tin-in- 
concentrates in May was 14,700 long 
tons, compared with 13,800 tons in April. 
Production increased in Malaya, Indo- 
nesia, Bolivia (exports) and in Thailand. 
There was a decrease in the Belgian 
Congo and in Nigeria. 

Figures for June show a decrease in 
output in Malaya to 5,084 tons. 

World metal production in May was 
13,100 tons, the same as in the previous 
month. Production decreased in May in 
Malaya to 5,330 tons, in the U.S. to 1,604 
tons and in the Netherlands to 1,402 
tons. In the United Kingdom output in- 
creased to 2,493 tons. During June the 
United Kingdom produced 2,595 tons 
and the U.S. 851 tons. 

World stocks of tin decreased from 
62,300 tons at the end of March to 61,900 
tons at the end of April. U. S. stocks 
(excluding the strategic stockpile) were 
26,161 tons at the end of March and 
23,931 tons at the end of April. At the 
end of May stocks in the U. K. were 
8,400 tons and in Malaya 7,000 tons. 

World consumption of tin metal in 
May was estimated at 12,600 tons, against 
12,500 tons in April. U. S. consumption 
in May was 5,320 tons, the highest 
monthly figure since January 1951. 

World tinplate production in May was 
730,000 tons, against 650,000 tons in 
April. 





U. S. Slab Zinc Stocks 
Rose Moderately in July 


Slab zinc statistics for July released 
by the American Zinc Institute last 
week indicate that no _ significant 
changes took place during the month. 
Shipments to consumers were down, 
due in part to the usual vacation period. 
Exports were off moderately and the 
movement of zinc on Government ac- 
count also moderated. The result was a 
small increase in stocks of 2,702 tons. 

The daily rate of production fell from 
2,815 tons in June to 2,723 tons in July. 
Output for the month of July totaled 
84,415 tons, a few tons less than in June. 

Unfilled orders on the books of smel- 
ters increased by 6,825 tons during July. 

A summary of the June and July 
figures, in tons, follows: 


(a) June July 
Stock at beginning 63,184 48,603 
Production . .... 84,458 84,415 
Production, daily rate 2,815 2,723 
Shipments 
Domestic + 92,212 76,812 
Export-drawback 1,492 862 
Government acc't 5,335 4,039 
Totals 99,039 81,713 
Stock at end . 48,603 51,305 
Unfilled orders .- 57,231 64,056 


(a) Revised figures 


Slab zinc output, by grades, in tons: 





June July 

Special High Grade 32,309 31,885 
Regular High Grade 8,338 8,662 
Intermediate .. Satis 1,432 742 
Prime Western, etc . 42,373 43,099 
Totals (b) 84,452 (b) 84,388 

(b) Based on regular report with deduc- 
tions for mosses from conversion of lower 


grades to SHG 
Stocks in the hands of smelters, by 
grades, in tons: 


June 30 July 31 

Special High Grade 3,687 5,892 
Regular High Grade . 4,614 5,128 
Intermediate 766 626 
Prime Western, etc 39,536 39,659 
Totals . 48,603 51,305 


Aluminum Product Shipments 
38%, Over First Half 1954 


Production of primary aluminum in 
the U. S. in the first half of 1955 was 
759,867 short tons; output for the com- 
parable period of 1954 was 715,398 tons, 
according to the Aluminum Association. 
Total product shipments by the report- 
ing companies were 707,000 tons for the 
first half of 1955 and 514,000 tons for 
the first half 1954. 

A summary of aluminum products 
shipments in tons for the first half of 
1955 and the first half of 1954 follows: 


1955 1954 

Sheet and plate....... . 341,942 241,879 
Foil hen glue stbiasve 49,378 33,640 
Extruded products .... 98,918 64,898 
WU, GER. cacccdccceece Bee 16,906 
ff re 44,206 34,917 
Wire other than conductor 11,518 8,469 
ACSR and cable, bare.... 30,772 29,598 
Dt) cvéicdechacetnnane eee 11,703 
Castings: 

OO Ee ee 5,255 5,744 

Permanent mold ... . 44,091 32,775 

Die Piaiieeud ene dds 47,036 32,474 


The figures include shipments of 
members of the Aluminum Association 
and of reporting members of American 
Die Casting Institute. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


r TIN : 
Straits 99% (a) 
New York New York 





New York 





| 
St. Louis 


ZINC 
Delivered 
(b) 


East 
St. Louis 





35.700 39.775 

35.700 38.625 

No Market 38.275 

35.700 39.625 

35.700 38.700 

10 35.700 38.125 


97.375 96.375 
97.125 96.125 
97.125 96.125 
96.875 96.875 
96.750 95.750 
96.625 95.625 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


13.000 
13,000 
13.000 
13.000 
13.000 
13.000 


12.500 
12.500 
12.500 
12.500 
12.500 
12.500 





Averages 35.700 38.854 


96.979 95.979 
(a) Nominal Quotation for tin content. 


15.000 


14.800 13.000 12.500 


(b) Prime Western Zinc sold on delivered basis at centerswhere freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended Aug. 6 are: Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b. refinery 


38.500c; Straits tins, 97.313c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St 


zinc, 12.500; and silver 90.750c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special! 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35¢ and up, d ding on di i and quality. 
Discount on cathodes 0.125c to 0.15c per pound. 


Quotations for zinc reflects sales of the Prime 





Louis 


obtaining over Prime Western zinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade zinc sold on contract 
delivered to the consumers’ plant, commands «a 
premium of 1.35¢c per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 


Western grade as well as sales of other grades 


Corroding grade commands a premium over com 
when sold on a Prime Western basis. Premiums 


mon lead of 10 points 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Our export quotation for copper refiects prices 





Silver, Gold, and Sterling Exchange 


London 
Gold (a) 
251s. 2d. 
251s. 3d. 


Sterling Silver 
Exchange New York London 


278.7946 90.750 79.250d. 
278.7232 90.750 79.250d. 
Not Quoted 
90.750 79.250d. 
90.750 79.250d. 251s. 24d. 
90.750 79.250d. 251s. 34d. 


90.750 (a) Open market 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 





London silver quotations are in 
per troy ounce, basis .999 fine 


pence 
278.7500 
278.7500 
278.7098 


278.746 


9 m~ 
251s. 3d. London gold quotations are 
ounce, basis 1000 fine 


per troy 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates 








THIS WEEK’S BUSINESS INDICATORS 


Month 
Ago 


Latest 
Week 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (°% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (b) 209.84 July 208.86 184.68 +-25.16 
All Commodities, Bureau of Labor Statistics (e) (d) 110.4 July 110.3 110.4 0 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (4d) Preliminary. (e) Base period 1947-49 


(d)90.8 
(d) 2,192 
(d) 172,139 
10,727 
$57,458 
(d)139 July 


(a) 86.9 
(a) 2,098 
(a) 199,788 
10,620 
$67,625 


91.2 
2,202 
167,288 
9,759 
$78,628 
139 


64.0 
1,525 
124,168 
9,13$ 
$54,558 


+ 26.8 
+- 667 
+ 47,971 
+1,588 
2,800 
124 P15 





London Metal Exchange 
LEAD ~ 
Current 
Month 
Bid Asked 
107% 


106% 
105% 





COPPER ‘ 





ZINC 





— TIN 





3 Mo. 
Bid Asked 
90% 91 
90% 904 90% 
89% 89% 89% 
355 356 106 106% 105% 105% 89% 90% 90 90% 753 754 
353 354 105% 105% 105 105% 89% 89% 89% 89% 750 752 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75* 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


3 Mo. Cash 
Bid Asked Asked 
107% 
106% 
105% 


3 Mo. 
Bid Asked 


363 
356 
347% 


Cash 
Asked 
369% 
364 
352% 
361 
361 


Aug. Bid Bid Asked 
107% 90% 
106% 90 
105% 89 


Bid Bid 
757% 
751 
743 
748 
745 





368% 
363 


4 361 
5 

8 352 

a 

0 


355 
346% 


108 
107 
106 


90% 763 
757 


748 


764 
758 
750 
360 


1 359 
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CHROME 


MANGANESE 


ORE 


ORE 


IRON 
ORE 





ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 
Cable: ZINCUM 





NEW YORK 6, N.Y 
Whitehall 3-5040 





Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb., $4.65; plates and _ structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $43.00; 
No. 2 heavy $39.00; Cleveland, No. 1 
heavy $42.00; No. 2 heavy, $35.00 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 
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U.S. May Zinc Imports 
Declined to 47,182 Tons 

Total imports of zinc into the U. S. in 
May declined to 47,182 tons from 56,958 
tons in April, according to Census 
Bureau data compiled by the American 
Bureau of Metal Statistics. 

Imports of zine into the U. S. for the 
years 1953, 1954 and the first five months 
of 1955 at an annual rate, in tons, follow: 





1953 1954 1955 
In ore, etc. .....510,968 448,706 430,788 
Refined 234,574 156,898 174,060 
Totals ...... 745,542 605,604 604,848 


A summary of the zinc import statis- 
tics for April and May, in tons, by coun- 
try of origin, follows: 








Zinc in ore: April May 
Canada ....... ...12,861 13,116 
Ee 16,214 13,533 
SED. 6 cocccacacaves 334 637 
DE on cweneend ba mueee 100 117 
are ioe 101 
a ae ae 564 steak 
UL ca dW ence vhaceewies 10,936 5,437 
ae H.. GIR. ce  ntcecen er 820 
PE. venaretenceanba 231 329 
a 22 44 

MN Geb ickcddbeudseuar 41,262 34,134 

Refined zinc: 

DN Weedne ae neasetsese 9,991 8,690 
DEED. sabicentecs¢ishee 302 371 
SE i ntnnesn 66 nsee hoa 732 599 
DN 4215 ote 6enbecnd on 1,213 1,213 
Sn, Wei eeeds bubianuded de 165 110 
Ee sate 84 
Belgian Congo .......... 2,172 1,141 
DT 6d dees uénne eee 281 ae 
GE | Nacecddtccusnce 840 840 

EN bse beacesceeduts 15,696 13,048 


Exports of refined zinc in May rose to 
3,053 tons. Of this 2,756 tons were sent 





to Argentina, 280 to Belgium and 17 to 
other countries. In 1954, 24,994 tons were 
exported and for the first five months of 
1955 exports were 12,430 tons. 


U. S. Aluminum Production 
Up 6% in First Half of 1955 


Aluminum production in June was 
estimated by the Bureau of Mines at 
127,634 tons, about 3% less than in May. 
The slight decline was due to the shorter 
month; daily output from reduction 
plants showed an increase. 

Production of primary aluminum in 
the first half of 1955 totaled 759,867 tons, 
up about 6% from the corresponding 
period of 1954. Monthly output for 1953, 
1954 and the six months of 1955, in tons: 


1953 1954 1955 
January ....... 89,895 116,247 128,203 
February 92,649 110,483 116,236 
March -..++ 104,460 122,339 130,272 
BET cccccccee SEROT 120,434 126,394 
May .... 105,464 125,138 131,128 
eee 120,758 127,634 
SU cncvavccss BRS 126,161 oan 
August 110,545 125,296 
September 109,333 120,332 
October 108,219 125,089 
November 105,636 121,252 
December 110,291 | ee 





Total pre- 
liminary 252,000 1,460,564 

Final 252,013 1,460,565 : 

Stocks in the hands of domestic pro- 
ducers at the end of June amounted 
to 12,630 tons, against 12,052 toms a 
month previous and 21,144 tons at the 
beginning of the year 

Imports of crude aluminum in May 
totaled 20,391 tons, of which Canada 
supplied 19,896 tons, Norway 478 tons 
and Switzerland 17 tons. Total imports 
in the Jan.-May period amounted to 
79,820 tons. 





Malayan Columbite 


Miners who rushed into columbite 10 
months ago in Malaya are now left with 
a stock of nearly 1,000 piculs which they 
cannot sell except at sharply lower 
prices, Reuters reports. 

The U. S. had been paying top prices 
for columbite for its stockpile but ceased 
buying about three months ago. The 
Chinese miners were confident that the 
U. K. and other European countries 
would come into the market to take up 
the slack. After commanding as much 
as 1,200 Straits dollars per picul during 
the boom, only one company is now 
known to be buying small parcels of ore 
at a net of just under 500 Straits dollars. 


New Caledonian Nickel 


Next year’s nickel output of New 
Caledonia has virtually been sold, an 
official of Le Nickel has informed stock- 
holders. Because of increased demand 
from French consumers, exports are 
being restricted to other countries. The 
producer has increased output from 8,400 
metric tons in 1954 to about 10,000 tons 
in the current year. By 1957 output is 
expected to reach 12,000 tons. 
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Platinum Metals Sold to Consuming Industries 
(Bureau of Mines) 


Platinum metals sold to consuming industries in the United States in 1954 and in 


the first quarter of 1955, in troy oz: 


—~ Year 1954 
Palladium 


Platinum 
Chemical 214,068 
Electrical nied 51,896 
Dental and medical 14,167 28,670 
Jewelry and decorative 37,749 27,408 
Miscellaneous 2,335 9,545 


Totals 320,215 234,537 


14,963 
153,951 





(a) Includes iridium, osmium, 


Other (a) 


First Quarter 1955 
Platinum Palladium Other (a) 
11,741 81,884 8,464 3,427 

3,600 10,912 59,312 939 
310 2,925 5,665 307 
5,689 12,555 7,043 1,643 
5,854 2,463 2,101 1,667 
27,194 110,739 82,585 7,983 








rhodium and ruthenium 





Primary Magnesium Output 
Decreased in Second Quarter 


Production of primary magnesium 
during the second quarter of 1955 was 
10,893 tons, a decrease of 26% from first 
quarter output, according to the Bureau 
of Mines. All commercial production 
came from the Dow Chemical Co.’s 
plant at Freeport, Texas, and the Gov- 
ernment-owned plant at Velasco, Texas. 
Dow operates the Velasco plant under a 
lease which extends to Jan. 31, 1958. 

Primary magnesium produced_in 1954 
and 1955, by months, in tons, was as 
follows: 

1954 1955 

January . 6447 5,090 
February 5,856 
March 6,545 
April 6,204 
May 6,460 
June int 6,191 
July 
August 
September 
October 
November 
December ae ‘ 

Total ‘ cove Geen bee 

Producers shipped 5,534 tons of mag- 
nesium in June, against 3,942 tons in 
May and 4,162 tons in April, a total 
of 13,638 tons for the quarter. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U. S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 


In ore May June 
Domestic 28,511 28,152 
Foreign . 13,377 14,455 

41,888 42,607 

Lead in scrap (a) . . 4,879 4,137 


Totals .. 46,767 46,744 

(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners 


Aluminum Die Castings 


Shipments of aluminum-base die cast- 
ings in May amounted to 31,243,000 
pounds, which compares with 30,208,000 
pounds in April, the Bureau of the Cen- 
sus reports. 


Aluminum in France 


France produced 61,800 metric tons of 
primary aluminum in the first half of 
1955. This compares with 59,670 tons 
produced in the Jan.-June period last 
year. 


U.S. Lead Stocks 


Smelters’ and refiners’ lead stocks in 
the U. S., in tons, according to the 
American Bureau of Metal Statistics: 


June 1 July 1 
59,632 58,182 


In ore, matte, and in 
process 
In base bullion 
Smelters-refineries 17,705 14,707 
In transit ; 1,941 2,941 
In process 27,979 30,579 
Refined lead 39,892 34,560 
Antimonial lead 11,055 10,039 
Totals 158,204 151,008 





ae 
U.K. Copper Imports 


Imports of copper and copper alloys 
into the United Kingdom during the 
first half of 1955 were at about the same 
annual rate as in 1954, according to 
figures compiled by the American Bur- 
eau of Metal Statistics. 

Imports for 1954 and the first half of 
1955, by countries, in long tons: 


Jan.-Dec. Jan.-June 

1954 1955 
Union of S. Africa 2.875 967 
Northern Rhodesia 236,762 98,508 
Canada 64,530 35,281 
Belgium 14,564 5,402 
West Germany 12,059 6,580 

Norway 1,186 (a) 

Sweden .. i 552 (a) 
United States 20,659 21,633 
Chile ; 35,009 24,890 
Belgian Congo ; ‘ (a) 1,450 
Other countries 12,703 10,200 
Totals .. 400,899 204,911 

Of which: 
Electrolytic 
Other refined 15,616 
Blister or rough 132,678 65,932 
Wrought and alloys ‘ 331 1,067 
Totals inne . 400,899 204,911 

(a) Included in “other countries” if any 





122,296 


e 
Magnesium Ass'n to Meet 


The Magnesium Association’ will hold 
its fall meeting at the Hotel Biltmore, 
New York, Oct. 31 and Nov. 1. 


Investment Casting Institute 


General Electric Co., Foundry Depart- 
ment, Schenectady, N. Y., and Precision 
Metalsmiths, Inc., Cleveland, have been 
elected to membership in the Invest- 
ment Casting Institute, Chicago. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 3934c: 80-10-10 
(No. 305) 43c; 88-10-2 (No. 215) 51%4c 
Yellow, 3234c and upward. Manganese 
bronze (No. 421) 36%%c. 
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Tri-State Concentrates 
Joplin, Aug. 10, 1955 


Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead .... 
(a) Effective June 17 
- 


Lead Average (Monterrey) 


The net price -vaiized by the Ameri- 
can Smelting & hefining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 30, 1955, 
was 12.82c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 


Per Ton 
(a) 76.00 
(a) 76.00 


$187.85 


2 
Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 

Piston alloy 2934@30%4c; No. 12 alloy 
2914@29%ec; No. 13 alloy, max 
per, 3154@32c 

Deoxidizing grades: No. 1, 304e@3lc 
No. 2, 2912@30c; No. 3, 2842@29c; No. 4, 


27 42@28c 


30 cop- 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 3942c; No. 2 
heavy copper, 38c; light copper, 36« 
refinery brass, 3442c 
. 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 35@35 he 
Heavy copper & wire, mixed 34@3412 
Light copper 32@32'2 
No. 1 composition 28@ 282 
Composition turnings 27 142@28 
Light brass 18@1814 
Yellow brass turnings, mix 18@18'2 
Heavy yellow brass, mixed 19@194 
Auto radiators, unsweated 22@22'2 
Brass pipe, cut ; 23@23 4 
Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 2323 %2 
Cast aluminum, mixed 16 
Aluminum crankcases 15142@16 
Aluminum clips, new soft 18@18%% 
Sheet aluminum, old clean 1514.@16 
Aluminum turnings, clean 10@10'% 
Zine die cast, mixed 34%4@4 
Zine die cast, new 5@5\%4 
Old zinc K@5% 
New zine clips............. 7@71V% 
Soft or hard lead 11%@12 
Battery plates 61%4@6% 
Babbitt mixed ; 13@13% 
Linotype or stereotype... 13%@14 
Electrotype 12@12% 
Solder joints close cut.. 174%@18 
Block tin pipe 77@79 
Autobearing babbitt 4648 
Monel clips, new 29@30 
Mone! sheet, clean 2930 
Nickel, rod ends 75@80 
Nickel, clippings 75@80 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 

















SPECIAL 
HIGH GRADE 


ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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